PROFILE

Nitto Denko Corporation is all about “Creating New Value.” A consistent dedication to the development
and continual improvement of technologies in ways that dovetail with the needs of customers has been,
1s and always will be the source of our strength.

Incorporated in 1918, we were Japan's first manufacturer of electrical insulation materials. Building
on our core skills in the fields of polymer synthesis, processing and application development, we quick-
ly assumed a leading role in the industry. Guided by our vision of “Creating New Value,” we have
always striven to ensure that our technological diversification is quickly reflected in products that allow
customers to add value to their own products.

The advent of the Z1st century and the remarkable speed of change in all aspects of life that it sym-
bolically heralds has served to make us more conscious than ever of our responsibilities as a corporate
citizen of the world. In producing first-class products, we seek to enhance the quality of life in ways

that respect the natural environment and its inhabitants. That is a total commitment.

Contents
Financial Highlights 1
Nitto Denko in Brief 2
To Our Shareholders 4
Features 7
Emphasizing Our Strengths,
Creating New Value

Review of Operations 16
Network 20
Six-Year Summary 21
Analysis of Results of Operations

and Financial Condition 22
Financial Statements 24

Corporate Data 39



